
RESOLUTION NO. 
---

RESOLUTION AW ARD ING THE SALE OF 
$1,065,000 GENERAL OBLIGATION 

COMMUNITY DEVELOPMENT BONDS, SERIES 2023C 

WHEREAS, on October 17, 2023, the Common Council of the City of Dodgeville, Iowa 
County, Wisconsin (the "City") adopted an initial resolution (the "Initial Resolution") 
authorizing the issuance of general obligation bonds in an amount not to exceed $1,170,000 for 
the public purpose of providing financial assistance to community development projects under 
Section 66.1105, Wisconsin Statutes, by paying project costs included in the project plans for the 
City's Tax Incremental Districts (the "Project"); 

WHEREAS, pursuant to the provisions of Section 67.05, Wisconsin Statutes, within 15 
days following the adoption of the Initial Resolution, the City Clerk caused a notice to electors to 
be published in The Dodgeville Chronicle, stating the purpose and maximum principal amount of 
the bond issue authorized by the Initial Resolution and describing the opportunity and procedure 
for submitting a petition requesting a referendum on the bond issue authorized by the Initial 
Resolution; 

WHEREAS, to date, no petition for referendum has been filed with the City Clerk, and 
the time to file such a petition has expired; 

WHEREAS, the Common Council hereby finds and determines that the Project is within 
the City's power to undertake and therefore serves a "public purpose" as that term is defined in 
Section 67.04(1)(b), Wisconsin Statutes; 

WHEREAS, the City is authorized by the provisions of Section 67.04, Wisconsin 
Statutes, to borrow money and issue general obligation bonds for such public purposes; 

WHEREAS, on October 17, 2023, the Common Council of the City also adopted a 
resolution (the "Set Sale Resolution"), providing that the general obligation bond issue 
authorized by the Initial Resolution be designated as "General Obligation Community 
Development Bonds, Series 2023C" (the "Bonds") for the purpose of paying the cost of the 
Project; 

WHEREAS, pursuant to the Set Sale Resolution, the City has directed Ehlers & 
Associates, Inc. ("Ehlers") to take the steps necessary to sell the Bonds to pay the cost of the 
Project; 

WHEREAS, Ehlers, in consultation with the officials of the City, prepared a Notice of 
Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference) 
setting forth the details of and the bid requirements for the Bonds and indicating that the Bonds 
would be offered for public sale on November 21, 2023; 

WHEREAS, the City Clerk (in consultation with Ehlers) caused a form of notice of the 
sale to be published and/or announced and caused the Notice of Sale to be distributed to potential 
bidders offering the Bonds for public sale on November 21, 2023; 
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Section 20. Bond Insurance. If the Purchaser determines to obtain municipal bond 
insur�ce with respect to the Bonds, the officers of the City are authorized to take all actions 
necessary to obtain such municipal bond insurance. The Mayor and City Clerk are autherized to 
agree to such additional provisions as the bond insurer may reasonably request and which are 
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment 
of Bond proceeds, the payment procedure under the municipal bond insurance policy, the rights 
of the bond insurer in the event of default and payment of the Bonds by the bond insurer and 
notices to be given to the bond insurer. In addition, any reference required by the bond insurer to 
the municipal bond insurance policy shall be made in the form of Bond provided herein. 

Section 21. Conflicting Resolutions; Severability; Effective Date. All prior resolutions, 
rules or other actions of the Common Council or any parts thereof in conflict with the provisions 
here.of shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the 
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take 
effect immediately upon adoption and approval in the manner provided by law. 

Adopted, approved and recorded November 21, 2023. 

ATTEST: 
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